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MEMORANDUM

TO; Lori Johnson

FROM,; Peter Stalland

DATE; 10-2-17

RE; Blaine apartment project proposal

In response to our meeting and your email to me dated 9-6-17, the following is a brief
description of the 150 unit upscale apartment project that I am planning for the Petersen
property located at Ulyssess Street and 1 17" Ave in Blaine.

There are two, 75 unit buildings planned for the site. Each building will be three story
wood frame construction with underground concrete, heated parking. There will be one
space in the underground parking structure for each unit. In addition, we will meet the
outside parking ratio the City requires. Each building will have a mix of studio, one
bedroom, two bedroom, and two bedroom plus den units. Below is our projected mix of
units per each building:

15 Studios; 552 SF; $1,095 monthly rent

36 1BR,1BA; 820 SF; $1,550 monthly rent

9 1BR, 1BA; 740 SF; $1,425 monthly rent

72 2BR; 2BA; 1149 SF; $1,950 monthly rent

18 2BR; 2BA-+den; 1260 SF; $ 2,100 monthly rent

Each unit will have outside decks that will be the entire width of the unit and all are
covered. This adds extra living square footage (not included above) for the residents
during the warm months of the year. There will be different color choices relative to floor
covering, all wood trim, carpet, fixtures, countertops, and cabinets for the units. All units
will have stainless steel appliances, full sized washers/dryers, granite countertops, and
walk in closets with vinyl wire shelving. The floor coverings will be a combination of
tile, LVL plank look (combination of tile and vinyl), and carpet in the bedrooms/closets.
All rooms will have nine foot ceilings.

The amenity package for the project will be located in an approximate 3,000SF separate
building in the common courtyard of the project. It will have offices for.
leasing/management; fitness center; party and conference rooms; kitchen, “bar” for
coffee; area for internet users; fireplace; and locker rooms with saunas. Outside will be a
courtyard with a gazebo enclosure and grill station. I have not yet decided whether to
build a pool or not but there will likely be a large hot tub. The most important focus will
be on the interior finish which will be extensive use of wood trim and stone accents for a
more natural and warm feel than the more modern, urban architectural style that is
prevalent today in some buildings. There will be extensive landscaping surrounding the
buildings, parking lot, and common area amenity building.
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Sent from my iPhone

10/10/2017
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