CITY OF BLAINE, MINNESOTA



___________________________________
Tom Ryan, Mayor



Attest:


____________________________________
Catherine Sorensen, City Clerk





















The motion for the adoption of the foregoing resolution was duly seconded by Member ____________, and upon vote being taken thereon, the following voted in favor thereof:
	

and the following voted against the same:
	

whereupon said resolution was declared duly passed and adopted.

STATE OF MINNESOTA		)
	)
COUNTY OF ANOKA			) SS.
	)
CITY OF BLAINE			)

	I, the undersigned, being the duly qualified and acting Clerk of the City of Blaine, Minnesota, do certify that I have carefully compared the attached and foregoing extract of minutes of a regular meeting of the City Council of the City held on March 2, 2017 with the original minutes on file in my office and the extract is a full, true and correct copy of the minutes insofar as they relate to the issuance and sale of $1,090,000 General Obligation Equipment Certificates of Indebtedness, Series 2017A, of the City of Spring Lake Park, Minnesota, and the City of Blaine’s responsibility to pay a portion of the debt service thereon.
	WITNESS My hand officially as such City Clerk and the corporate seal of the City this ______ day of _______________, 2017.


	
City Clerk
City of Blaine, Minnesota
(SEAL)


EXHIBIT A

CERTIFICATE SALE INFORMATION
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EXHIBIT B

FORM OF BLAINE CERTIFICATE


	UNITED STATES OF AMERICA	
STATE OF MINNESOTA
COUNTY OF ANOKA
CITY OF BLAINE

GENERAL OBLIGATION EQUIPMENT CERTIFICATE OF INDEBTEDNESS, SERIES 2017

	The City of Blaine, Minnesota, a duly organized and existing home-rule charter city and political subdivision located in Anoka County, Minnesota (the “City”), acknowledges itself to be indebted and for value received promises to pay to the City of Spring Lake Park, Minnesota (“Spring Lake Park”) a principal sum not-to-exceed $850,000, plus interest thereon, at the rates set forth in the Resolution (herein defined), but ultimately payable by the City in accordance with the Formula, as defined and located at Exhibit A to that certain Joint Powers Agreement For the Provision of Fire Protection Services, dated December 11, 1990, as amended and supplemented (the “Joint Powers Agreement”).  Annual payments of principal and interest hereon, in amounts determined in accordance with the Formula in the aforementioned Joint Powers Agreement, shall be payable February 1 of each year, commencing February 1, 2019.  For the prompt and full payment of such principal and interest as the same respectively become due, the full faith and credit and taxing powers of the City have been and are hereby irrevocably pledged and the City Council of the City has obligated itself to levy ad valorem taxes on all taxable property within the City, which taxes may be levied without limitation as to rate or amount.  

	This Certificate is issued pursuant to a resolution adopted by the City Council of the City on March 2, 2017 (the “Resolution”), for the purpose of reimbursing Spring Lake Park for the City’s share of the financing of various items of equipment for fire protection and firefighting purposes by the Spring Lake Park Fire Department, Inc., which is a Minnesota nonprofit corporation providing fire protection and other public safety services to the City, Spring Lake Park, and the City of Mounds View, Minnesota.  This Certificate is being issued pursuant to and in full conformity with the home-rule charter of the City, and the Constitution and laws of the State of Minnesota, including Minnesota Statutes, Section 412.301 and Chapter 475, as amended, and the principal hereof and interest hereon are payable primarily from ad valorem taxes, as set forth in the Resolution to which reference is made for a full statement of rights and powers thereby conferred.  

	This Certificate is not subject to optional redemption by the City and is not transferable. 

	The City is also responsible to pay to Spring Lake Park the amount of $22,330.21 on February 1, 2018, which is an amount of interest on this Certificate that is due on said date. 

	IT IS HEREBY CERTIFIED, RECITED, COVENANTED AND AGREED that all acts, conditions and things required by the home-rule charter of the City, the Constitution and laws of the State of Minnesota to be done, to exist, to happen and to be performed preliminary to and in the issuance of this Certificate in order to make it a valid and binding general obligation of the City in accordance with its terms, have been done, do exist, have happened and have been performed as so required, and that the issuance of this Certificate does not cause the indebtedness of the City to exceed any charter, constitutional or statutory limitation of indebtedness.

	IN WITNESS WHEREOF, the City of Blaine, Minnesota, by its City Council, has caused this Certificate to be executed on its behalf by the facsimile or manual signatures of the Mayor and the City Manager and has caused this Certificate to be dated as of the date set forth below.


Dated:  March 21, 2017.

CITY OF BLAINE, MINNESOTA



					
City Manager		Mayor






EXHIBIT C

TAX LEVY FOR BLAINE CERTIFICATE
	Year of Tax Levy
	Year of Tax Collection
	Amount

	
	
	

	2017
	2018
	  $188,501.57

	2018
	2019
	    187,589.59

	2019
	2020
	    190,523.78

	2020
	2021
	    189,254.94

	2021
	2022
	    187,867.15















[bookmark: _GoBack]PASSED by the City Council of the City of Blaine this 2nd day of February, 2017.
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City of Spring Lake Park, Minnesota 

$1,090,000 General Obligation Equipment Certificates of Indebtedness, Series 2017A

FINAL 

Sources & Uses 

 Dated 03/21/2017 |  Delivered 03/21/2017

Sources Of Funds 

Par Amount of Bonds $1,090,000.00

Reoffering Premium 58,955.65

 

Total Sources  $1,148,955.65

 

Uses Of Funds 

Total Underwriter's Discount  (0.425%) 4,632.50

Costs of Issuance 34,340.00

Deposit to Project Construction Fund 1,109,000.00

Rounding Amount 983.15

 

Total Uses  $1,148,955.65

G.O. Equip. 2017A -5 yr  |  SINGLE PURPOSE  |  2/21/2017  |  10:41 AM

Northland Securities, Inc.

Public Finance Page 1
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City of Spring Lake Park, Minnesota 

$1,090,000 General Obligation Equipment Certificates of Indebtedness, Series 2017A

FINAL 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

03/21/2017 - - - - -

02/01/2018 - - 28,158.33 28,158.33 28,158.33

08/01/2018 - - 16,350.00 16,350.00 -

02/01/2019 205,000.00 3.000% 16,350.00 221,350.00 237,700.00

08/01/2019 - - 13,275.00 13,275.00 -

02/01/2020 210,000.00 3.000% 13,275.00 223,275.00 236,550.00

08/01/2020 - - 10,125.00 10,125.00 -

02/01/2021 220,000.00 3.000% 10,125.00 230,125.00 240,250.00

08/01/2021 - - 6,825.00 6,825.00 -

02/01/2022 225,000.00 3.000% 6,825.00 231,825.00 238,650.00

08/01/2022 - - 3,450.00 3,450.00 -

02/01/2023 230,000.00 3.000% 3,450.00 233,450.00 236,900.00

Total $1,090,000.00 - $128,208.33 $1,218,208.33 -

Date And Term Structure 

Dated 3/21/2017

Delivery Date 3/21/2017

First available call date

Call Price

 

Yield Statistics 

Bond Year Dollars $4,273.61

Average Life 3.921 Years

Average Coupon 3.0000000%

 

Net Interest Cost (NIC) 1.7288701%

True Interest Cost (TIC) 1.6739203%

All Inclusive Cost (AIC) 2.5001226%

 

IRS Form 8038 

Net Interest Cost (NIC) 1.7288701%

Weighted Average Maturity 3.934 Years

Bond Yield for Arbitrage Purposes 1.5649168%
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City of Spring Lake Park, Minnesota 

$1,090,000 General Obligation Equipment Certificates of Indebtedness, Series 2017A

FINAL 

Pricing Summary 

Maturity Type of Bond Coupon Yield

Maturity 

Value Price Dollar Price

02/01/2019 Serial Coupon 3.000% 1.100% 205,000.00 103.489% 212,152.45

02/01/2020 Serial Coupon 3.000% 1.250% 210,000.00 104.902% 220,294.20

02/01/2021 Serial Coupon 3.000% 1.450% 220,000.00 105.798% 232,755.60

02/01/2022 Serial Coupon 3.000% 1.650% 225,000.00 106.280% 239,130.00

02/01/2023 Serial Coupon 3.000% 1.850% 230,000.00 106.358% 244,623.40

Total - - - $1,090,000.00 - $1,148,955.65

Bid Information 

 

Par Amount of Bonds $1,090,000.00

Reoffering Premium or (Discount) 58,955.65

Gross Production  $1,148,955.65

 

Total Underwriter's Discount  (0.425%) $(4,632.50)

Bid (104.984%) 1,144,323.15

 

Total Purchase Price  $1,144,323.15

 

Bond Year Dollars $4,273.61

Average Life 3.921 Years

Average Coupon 3.0000000%

 

Net Interest Cost (NIC) 1.7288701%

True Interest Cost (TIC) 1.6739203%
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City of Spring Lake Park, Minnesota 

$1,090,000 General Obligation Equipment Certificates of Indebtedness, Series 2017A

FINAL 

105% Levy 

Date Total P+I 105% Levy

Blaine 

Contribution

Mounds 

View 

Contribution

Spring Lake 

Park 

Contribution

Levy 

Year

Collection 

Year

02/01/2018 28,158.33 29,566.25 22,330.21 4,677.09 2,558.96 ** **

02/01/2019 237,700.00 249,585.00 188,501.57 39,481.85 21,601.58 2017 2018

02/01/2020 236,550.00 248,377.50 187,589.59 39,290.84 21,497.07 2018 2019

02/01/2021 240,250.00 252,262.50 190,523.78 39,905.40 21,833.32 2019 2020

02/01/2022 238,650.00 250,582.50 189,254.94 39,639.65 21,687.92 2020 2021

02/01/2023 236,900.00 248,745.00 187,867.15 39,348.97 21,528.88 2021 2022

Total $1,218,208.33 $1,279,118.75 $966,067.23 $202,343.80 $110,707.73

**2/1/18 payment will be paid by cash on hand by each City and will not be levied

Note - the City of Blaine contribution is based upon 75.526% of debt service

Note - the City of Mounds View contribution is based upon 15.819% of debt service

Note - the City of Spring Lake Park contribution is based upon 8.655% of debt service
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